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KINTO WOAEHHMW OrnNaa PUHKY AKUIW
Buopa ingexc [IOTC migpic me Ha 0,1%.

Mumnynoro nus Ha Oipxi [IOTC, sk 1 B KOXKHHI 3 MONEPEAHIX TPhOX AHIB, BIAOYJach JUIIE OJlHA PUHKOBA yrojaa 3
«IHJIEKCHUMMY» aKI[IsIMU. 3HOBY, SIK 1 MONEPETHBOTO JTHS 1 Y JIEHb JIO IBOTO, IIe Oyla PUHKOBA yroja 3 MaioOBUMH
narnepamu «J{lonbGacenepro». 3a 1i€r0 yrojor, IiHa akilii KomMmnaHii He 3MiHWIack. [IpoTe BpaxyBaHHs 3MIHM IIIHH 3
ypaxyBaHHSM JBOX IONEPEIHIX yroJ| MPUBEIIO 10 HEBeNUKOi 3MiHu pormoBoro inaukaropy IOTC.

BipxoBwuii kypc akiiit «JlonbaceHepro» mpboro 4erpepra, sk i monepeaasoro nus1, Ha [IOTC He chopmyBascsi.

O6c¢sr yroau 3 naiioBumu manepamu «JloHOaceHeproy, Sk i B KOXKEH 3 JBOX IMOMEPEIHIX JHIB CKJIaB MUHYJIOTO JIHS
OJIHY TUCSIUY aKIiif, a00 3HOBY 26 THCSY TPUBEHB B IPOLIOBOMY BUPAKEHHI.

Kpim mporo, Ha 6ipxki [IOTC uporo yerBepra, K B II0 Cepeqy, TAKOXK MPOIIa OJHA PUHKOBA yroja 3 akIisiMu
«Iaaycrpianbanky». Jlo miei yrogu BYOpa JOJAIHCH 1€ TPHU YroJu 3a aJpeCHUMH 3assBKaMHU 3 THMH K TaKW aKI[isIMU
«/lonbaceneproy. 3aranbHuii 00CAT IUX yroJ CKiaB Maiike 438 TUCAY TPUBEHB B TPOLLIOBOMY BHPAXKEHHI.

Innexkc Ykpaincbkoi Gipki BUopa Maiibke He 3MIHHMBCS, 3HOBY, SIK 1 JTHEM paHimie noAaBmu cyto cumBoiniyHi 0,03%.
MuHynoro IHst yroJ 3 akIissMu Ha YKpaiHChKil Oipki He Oyio. Sk i 1HeM paHilie, HeBETUKUH PIiCT KOTUPYBaHb aKIIil
Paiipd3en bank ABanp Ha 0,16% 1pboro yerBepra OyB TUM €IMHUM YUHHUKOM, SIKMH MPU3BIB 10 3MIHH 3HAYEHHS
1HAEKCY OipKi.

Bineme wHivoro B cermenTi akiiid Ha Yb y4opa He Bi0OyI0Ck.
Yxkpaincbki pinaHcoBi HOBHHH.

HepxaBHuit «YKpekciMbanky» po3minrye 10-piuni cydbopanHoBaHi eBpooomiraiii Ha 100 minsiioniB nomapis CIIA mix
9,95% piuHHX, TOBIJOMIISIIOTH iH(OpMaliiHI areHuii 3 MOCHJIAHHAM Ha JpKepena B OaHKIBCBKMX Kojax. 3a
oOmirauisiMu OyzAe nependadyeHO MOKIMBICTH JIOCTPOKOBOIO BHUKYIY uepe3 M'aTh pokiB. Ormnepaliio IMIaHyeThCS
3aKpUTH HACTYITHOTO THIKHS.

B kiHIi KBITHS MOTOYHOTO POKYy «YKpekciMOaHk» moracuB 50% cymH pecTpyKTypu3oBaHHX eBpooOuiramiin 2022
poky. Pemty BiH Mae BUIUIauyBaTH LIiCThMa MiBpIYHUMU TutaTexamu. [lonoBuny cymu obmiramiii 2023 poky 0aHk Mae
Buruiatut 9 motoro 2020 poky, a 50% cymu oGmiraniit 2024 poky — 22 ciuns 2021 poky. Tox oTpuMaHHS L[LOTO
JIOIATKOBOTO OOPTY 3a paXyHOK BHUITYCKY 00JIiraiiii 6aHKoM JI0BOJI1 JOPEUHO.

BiacoTtkoBa craBka 3a oOmiramisMu «YKpekciMOaHKy» BHCOKa. J[o mporo BapTo Ime W A0JaTH HEMally IUIaTy
nocepeHuKaMm 3a ix posmimenHs. [IpoTe Tyt ciig BpaxyBaTH He TUIbKM TPUBAJIUI TepMiH MorameHHs oOuiramii, a i
Te, 1110 MOBa HJie Mpo cyOOpAUHOBaHUM O0pr, TOOTO OOPT KM € YACTUHOIO KamiTaldy APYroro piBHS 1 IKUH y BUMAJKY
YOro MOTalla€eTbCs B OCTAHHIO YEpry Micis BUKOHAHHS IHIIMX 3000B’s3aHb. Takok BapTo BpaxyBaTH 1 iCHYIOUY
3a00proBaHicTh OaHKY.

3a 9 MicAiB MOTOYHOIO POKY «YKpeKciMOaHK» OTpuMaB YMCTUN MPHUOYTOK y 2,27 MUNbSp/IB IPUBEHb MOPIBHSHO 3
706 MinbpliOHaMU TPUBEHB 32 AaHAJIOTTYHUI MEePi0j] MUHYJIOTO POKY.

Mixnapoane peiitunroBe areHtctBo Fitch Ratings mpucBoino noBum 7-piuaum eBpooOumiramisim HAK «Hadroras
VYkpainn» Ha 500 minbsiioniB nonapiB CILIA crapmnii He3abe3neueHuid peUTuHr «By» 1 pedTHHT BigHOBIEHHS «RR4».

Haramaemo, xomnanis «Hadroras Ykpaiau» Ha movarky nuctonana 2019 poky po3mictriia 7-piuHi eBpoooiraiii Ha
500 minwitoniB nonapiB CIIIA 3 noxigHicTio 7,625%. KommaHist o4ikye HaAXOMKEHHS KOIITIB IO KIHIIS IIbOTO THXKHSL.

CBiTOBiI pUHKH aKIIiid.
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Buopa cBiTOBI (POHAOBI IHAEKCH CHHXPOHHO IHiJAPOCIM 1 OHOBHJHM CBOi ICTOpMYHI, OaraTOpiuHi Ta JIOKaJIbHI
MaKCHUMYMH.

Munynoro anst mmpokuit honmoBuit ingeke CIIA S&P 500 momaBmu 0,3% OHOBUB CBil ICTOPUYHHI MaKCUMYM,
HIMPOKUH 3aranbHOeBponeiicbkuit ponpoBuii iHaeKe STOXX 600 migpic me Ha 0,4% 1 OHOBUB CBili YOTUPUPIUYHUI
MaKCHUMYM, & KOMIIO3UTHHUHN J0apoBuil (poHm0BHIA iHACKC KpaiH, siki po3BuBatoThest, MSCI EM, miei cepean 3pic Ha
0,4% Ta OHOBUB CBiil JIOKAJILHUIA Ta MIBPIYHUA MAKCUMYM.

[Ticnss Ge3MMKOro KUTbKaMIiCAYHOTO PyXy B «OOKOBHKY» CBITOBI ()OHJOBI pMHKH Ha (poHI myOsmikamii KBapTaabHOI
KOpPIIOpaTHBHOT (PIHAHCOBOI 3BITHOCTI, 3MEHIIEHHs 0a30Boi BincoTrkoBoi crtaBku B CIIA Ta nemo Ounbin
ONTUMICTUYHUX EKOHOMIYHMX HOBHMH 3 IIi€i KpaiHW, YyTOK IPO MOXKJIMBICTh OOMEXKEHOI TOPTiBEJIbHOI YrOau MIiX
CILIA Ta Kutaem 3a octaHHi 1Ba-TpH THXKHI TOMITHO JJOJAJIH.

CroronHi 3paHky ()’104epcy Ha aMEpPUKAHCHKI Ta €BPOIEHCHKi (DOHIOBI 1HIEKCH HECUIIBHO 3HMKYIOThCS. 3rimHo 3 IG,
AKa J1a€ KOTUPYBAaHHA (DOHAOBUX I1HAEKCIB, B TOMY YHCIi 1 JI0 MOYATKy OIp»KOBHX TOPTiB, CbOTOAHI HIMEUbKUIl
¢donnosuii innexc DAX Bigpa3zy micis odimiifHOT0 moyaTKy TOpPriB Aemo npocsnae. 3panky donmosuit ingexc MSCI
EM Btpauae 0,4%.

B ycix perioHax cBiTy HpoAOBXKyeTbcs MyOiikamis (piHaHCOBOI KOPIMOPATUBHOI 3BITHOCTI 3a TpeTii kBaprtan 2019
POKY.

Haragaemo, mo 0Oe3nocepeanpo 10 MOYaTKy IyOmikamii 3rimHo 3 manumu Refinitiv ouikyBanoch, mo CyKyImHHN
npuOyTOK KOMIIaHIH, akiii SKUX CKJIafatoTh iHAeKCHUN Komuk S&P 500, y 3-omy kBaptaini 2019 3menmuBcs Ha 2,7%
MOPIBHSHO 3 MPUOyTKOM 3-oro kBaptaimy 2018 poky. 3rigHo 3 nanumu FactSet 3HMkeHHS MPUOYTKIB iHIEKCHOT aKIIii
S&P 500 ckmano B MHHYJIOMY KBapTali pik 10 poky 4,7%, a 3a iHdopmariero 3i0paHoro S&P Global Market
Intelligence — 4,1%. 3BeeHI NPUOYTKU 1HIEKCY «TSATHYTH» TOHU3Y EHEPTeTHYHHUI CEKTOP Ta CEKTOP MaTepiaiB.

3apa3 micis YUCIEHHUX MyOJIKaIliil 3BITHOCTI I JIJaHI 3aKOHOMIpPHO OyiM KOpUroBaHl1 B Kpauly cropoHy. Hapasi
(dopMabHO OUIKYETbCS 3HMKEHHS NpUOYTKIB iHAeKcHOi akuii S&P 500 (3BaxkeHHMX MO KamiTajizalii KOMIaHii
npuOyTkiB 6sn3bko 500 HalbIbIKX Kopriopauiid CIIIA) B Tpetromy kBapTani 2019 pik g0 poky Ha 1,7% (cTtaHOoM Ha
31.10.2019). Cranom Ha 24.10.2019 ominka 6yna — minyc 3,1%.

Ta BpaxoByIOYM MOBEIIHKY aHANITUKIB IMepe]] MyOiiKaliero KOPHOpPAaTUBHOI 3BITHOCTI, MOXKHA OYIKYBaTH, IO PiCT
3BEIEHOT0 YHUCTOro omnepariiiHoro npuOyTKy (MpuOyTKYy 10 CHUCaHb) aMEPUKAHCHKUX KOPIOpALii, akmii sSKuX
BXOJATh 110 iHJEeKCHOro komuky S&P 500, B TpetboMy kBaptani 2019 O6yne no3uTuBHUM 1 MoxkiuBo ckinane 0,5%-
1,0%
,0%.

CporojHi 3paHKy, 30BHIIIHIN (OH AJ TOPriB aKIisIMU Ha YKpaiHChKUX Oip>kax Olblie HeraTUBHUM.

HenaBus myOumikarisi KBapTajqbHOI 3BITHOCTI YKpaiHCBKMX €MITEHTIB 3a TpeTi kBaprtan 2019 poky BusiBUIach B
OinpIIiid Mipi po3uapyBaHHsAM. HaauxaroTh juime ¢iHaHcoBi pe3ynbTraTd KprokiBChKOro BaroHoOyIiBHOTO 3aBOY,
axuil B 2019 pori Mae TOMITHO MOKPAIIUTH CBOi piuHi (iHaHCOBI nmoka3sHUKU. [Tpubytku Paiipdaiizen bank ABanb
TaKOX € JIyXKe 1 JIy’)ke XOpoIIuMH. BaHK MpoAOBXKye EMOHCTpyBaTH (heHOMEHalbHY pEeHTaOenbHICTh. Alle BCe X
npuOyTKU OaHKY TPOXM 3HU3WINCH B MOPIBHSAHHI 3 MomnepeaHiM nepiogoM. [IpoTe Hemo3uTuBHA B LIJIOMY JHWHaMIKa
npuOyTKIB MICHEBUX IHAEKCHUX akLid Ta TOripmeHHs (IHAHCOBUX pe3yJabTaTiB Yy JAEpKaBHUX KOMIIaHii
«llenTtpenepro» ta «YkpHadTH» I HIMO B MOPIBHAHHI 3 TIHMOMIOK MPoOIEeMOI0 YKpaiHCHKOTo (hOHIOBOTO Ta
(iHAHCOBOTO PHUHKY — BIJICYTHICTIO CTa0UIBHUX Ta XOY SIKOCh NepeadauyBaHMX BiJIBHUX TPOLIOBUX IOTOKIB Y
OUIBIIOCTI KOMIIAHIM.

[Ticns myOmikariii kBapTaabHOI ()IHAHCOBOI 3BITHOCTI IIIHM OKPEMHX MICIEBHX «IHACKCHUX» aKIid 3HU3WIHCH. Lle
IPUPOJHO MaJl0 HETATUBHUU BIUIMB HA MICIIEBI YKpaiHChKiI (DOHIOBI iHIEKCH. AJie MOTIM BIJHOCHO HEBEIHUKHIA
HETaTUBHUU PyX 3yNMUHHUBCSA. MaOyTh MpHUYMHA TOJIATAE B TOMY, IO MiclieBi (POHIIOBI 1HIUKATOPH BXKE CYTTEBO
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3HM3WINCH 32 OcTaHHIN pik. Ta ¥ ¢iHaHCcOBa 3BITHICTH, sKa Oyna omyOiiKOBaHa, JMINE MiATBEpAWIA HE TO3UTUBHY
JUHAMIKY (iHAHCOBUX MOKA3HHKIB Py EMITEHTIB 3a MOMEpeIHi ABa KBapTalu 1 HE3HAYHO BiApPi3HSIACH BiJl 3BITHOCTI
JIPYroro KBapTajly MOTOYHOTO poky. Jlo peui, 3a OCTaHHIN piK MPOBIJIHI CBITOBI Ta perioHalibHI (HJOHAOBI 1HIEKCH
MIOMITHO 3POCIH.

OpHak, MOXJIMBO, 3apa3 CHUTYyalil0 Ha MicleBoMy (OHIOBOMY pPHHKY 3apa3 JeMI0 MiANpaBUTh 3MEHIICHHS
B1JICOTKOBHX CTAaBOK B YKpaiHi Ta I[IHOBUH PICT HAa CBITOBUX (POHIOBUX PHHKAX.

Byn. CaragaudHoro, 25-6, 3 noBepx, Ten.: 044 390 57 60

3BepTaEmMo Bawy yBary Ha Te, Wo usa iHpopmauia € BnacHictio TOB «KIHTO, Jita» Ta Bigobpaxkae 6bauyeHHsa cuTyauii Ha
doHaoBMX puHKax axiBusmMu komnaHii. TOB «KIHTO, JIta» He HaAa€ XOAHUX rapaHTii CTOCOBHO peanilauii MporHosis
Ta pekoMeHAaui, BUKNagdeHnX y LboMy AOKYMEHTI, Ta He bepe Ha cebe BignoBiAanbHOCTI 3a 6yaAb-aKi MOXANBI HACMiAKMK
BUKOPUCTaHHSA Ui€i iHPopMaLii, Bkao4aoum diHaHCOBI BTpath, ane He obmexytuncb HUMMKU. HaBeaeHy iHdopmauiio B
XXOAHOMY pasi He MOXHa po3rna4aTy 9K peKoMeHZalito Ha KyniBto 4M npojax LiHHMX nanepis, BOHa Npu3Ha4veHa nuue
Ans Baworo BukopucTaHHsA. Lo iHdopmauito TOB «KIHTO, Jitg» Haga€e 3a BNacHMIA KOWT, TOMY uUs iHdopmauis B
noBHOMYy 06cs3i Ta B yCiX YaCcTMHaX € 06'EKTOM BMTACHOCTI, BOSIOAIHHA, KOPUCTYBaHHS Ta po3nopsaaXeHHs TOB «KIHTO,
NTo».
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